Consent Item E.2.7. Approval/Ratification of Expenditure Transactions
Prepared by Karl Christensen Charged to District Issued Purchasing Cards (P-Cards)
January 18, 2021

BACKGROUND:

The District has issued Purchasing Cards (P-Cards) to certain management, supervisory,
or confidential employees to expedite and streamline purchases of goods and services.
P-Card transactions are tracked and monitored to ensure they are properly accounted for
and supported by documentation. P-Card transactions are limited to a specified amount
each month and approval of the Superintendent is required to exceed these limits.

RECOMMENDATION:
It is recommended that the Board of Education approve/ratify expenditure transactions
charged to District P-Cards for the period November 1, 2021 through November 30, 2021.

This recommendation supports the following District goal:

SUPPORTED STRATEGIC DESCRIPTION

OBJECTIVE
v Fiscal Financially support the vision, mission, and goals of the District
Accountability by maximizing resources, controlling expenses, and managing

assets to ensure fiscal solvency and flexibility

FISCAL IMPACT:
There were 166 transactions totaling $18,201.66 charged to various funds.

STUDENT ACHIEVEMENT IMPACT:
This is a fiscal item. All fiscal resources impact student achievement.

Motion: uwms Second: El—‘l'{ari-; Vote: 50 Agenda Item E.2.7.
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Consent Item E.2.8. Acceptance of GASB 75 July 2021 Actuarial
Prepared by Karl Christensen Valuation Update
January 18, 2022

BACKGROUND:

Governmental Accounting Standards Board (GASB) Statement No. 75 requires public
agencies to measure and disclose the cost of other post-employment retirement benefits
(OPEB) through actuarial valuation study. The study must be updated every two years,
with a simpler “roll-forward” revision to be done in the intervening years. The District’s first
valuation was conducted and reported in July 2007.

The changes in the actuarial valuation for July 2021, compared to the July 2020 valuation,
are as follows:

1 I |
1 I 1
| | |
July 2020 Study 19,729,999 1,176,961 2 20,906,960 10,203,628 1,594,211 8 11,797,839 0 8 11.797,839: 440,153 357,092 797,245 631 41 16721:
r
! .
: |
Adjustments (2,144313)  3.409819 1265506 ; (2,768036) 2,992,569 224 533 0 224533 | 232,463 (209.911) 22552, 60 1373
!
:
July 2021 Study 17,585,686 4,586,780 22,172,466 7,435,592 4,586,780 12,022,372 0 12,022,372} 672,616 147,181 819,797 | 691 54 745

(1) Present value of all benefits to be paid for current and future retirees
(2) Liability for past service: Present value of all benefits eamed to date
(3) Present value of benefits accruing in current year plus 30 year amortization of unfunded accrued liability

RECOMMENDATION:
It is recommended that the Board of Education accept the updated GASB 75 Actuarial
Valuation of Other Post Employment Retirement Benefits for use in Financial Statements.

This recommendation supports the following District goal(s):

i i

4 Fiscal Financially support the vision, mission, and goals of
Accountability | the District by maximizing resources, controlling
expenses, and managing assets to ensure fiscal
solvency and flexibility

FISCAL IMPACT:
Unfunded Accrued Liability of $12,022,372 and OPEB expense of $819,797.

STUDENT ACHIEVEMENT IMPACT:
This is a fiscal item. All fiscal resources impact student achievement.
Motion: IE\LmS Second: E. !%; Vote: 5 Agenda Item E.2.8.




